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ARTICLE INFO ABSTRACT

Article history: Managerial accounting can play an important role in supporting safety management in enterprises, by
l*f_f‘_‘"d 24 December 2014 systematically providing appropriate reports to support the decision-making process in the area of risk
Received in revised form 16 March 2015 prevention, benefiting both internal and external stakeholders.
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In this paper, we first examine the weaknesses of current managerial accounting systems as regards the
provision of systematic information on the cost of measures to ensure health and safety in the workplace.
We then propose a model of management accounting to calculate. analyse and control these costs, with
particular reference to construction companies. Finally, we implement a case study in a Spanish construc-
Construction companies tinn company, focusing on rwe construction proj_ecrs carried o_ul in z:_n:ls in Andalusia [Spain). This study
Management accounting reveals that health and safety costs are substantial and remain invisible to the company to a very large
Safery coss degree [more than 90%), because the items that make up this cost are dispersed within other accounting
Safery management entries, thus remaining unidentified on the inceme statement. Accordingly, construction companies need
to implement a management accounting system to get appropriate information about safety costs, to
guide their decisions in safety management.

Keywords.
Accidents prevention

€ 2015 Elsevier Ltd. Al rights reserved
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Fig. 1. Cumulative average abnormal returns aggregated across all accidents (in %).
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